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FastOpen 
Maximum priority in the Opening 
Auction orders 
 
 
FastOpen is a new service created by BME Inntech to meet the requirements of a special type of 
operation where the aim is to obtain maximum priority for orders placed on the market. This method 
comprises automatically entering orders at the start of the Opening Auction with the aim of 
positioning them with the highest priority possible in the security order book. 
 
To do this, BME Inntech has created the "FastOpen" order, whose features are as follows: 
 

• The processing of this type of order is carried out through a new model, specifically created by 
VT to reduce market access latency to the minimum.   

• The system triggers the orders at exactly the same moment as the “Market Open” message is 
received, giving maximum priority to their processing with respect to the rest of the entity's 
orders.  

• FastOpen orders can be entered from maX terminals or from connections using FIX or VT 
Proprietary routing protocols. 

• They can be entered outside of market hours, with the aim of sending them automatically and 
unattended in the next opening auction. 

• “Baskets” of FastOpen orders can be created from the Mass Orders window of the maX 
terminal, which facilitates the entry of a large number of orders at different prices. 

• The system keeps the orders queued from one day to the next. The user must indicate in each 
order entry, using the Timing field, which day they want to send it to the market. 

• Orders on securities not yet registered on the market may be sent. In such cases, the Ticker 
symbol of the security entered will not be validated and it is the user's responsibility to check 
that this ticker is correct. 
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POSSIBLE CONFIGURATIONS 
 
Activation of the FastOpen module can be linked to one or several Member/Operator codes 
(Channels) with a specific order per second capacity that the Member already has or to Channels 
specifically contracted by the Member to exclusively process this type of order (e.g. when seeking to 
speed up dispatch assigning more order/second capacity to this new Channel). 
 
The system enables dispatch priority of certain FastOpen order groups to be spread by creating 
different "queues". FastOpen orders in a single "queue" will be sent to market sequentially based on 
order of arrival in the "queue". Where there are several "queues" in a single Channel, the system 
selects one of them at random to start the dispatch process and goes through them all circularly by 
sending an order from each until all are empty. This enables the same dispatch priority to be assigned 
to different FastOpen order groups, e.g. order groups linked to specific operators (maX terminals) so 
as to ensure equal market access to all. 
 
If there is more than one Channel with the activated FastOpen module, the system allows any 
number combination for "queues" assigned to the different Channels. This enables combined equal 
access for different operators (their orders associated with the corresponding "queues" will compete 
in a single Channel) with exclusive access for some of them (a Channel with a single "queue" would 
have the entire Capacity for said Channel exclusively). 
 
Capacity in orders per second is identical for all "queues" in a single Channel and will be the same as 
the Channel Capacity split by the number of queues associated with it.  
 
Therefore, in order to configure the FastOpen system in production, the Member needs to decide - 
based on needs and contracted Capacity (msgs/second) with the market for each Channel - on the 
following parameters: 
 

• Channels (market connections) where to activate the FastOpen module. 
• Number of queues per Channel  

 
 
 

ENTERING FASTOPEN ORDERS FROM THE MAX 
TERMINAL 
 
Once the configuration is created for the Channels with the activated FastOpen module and the 
number of "queues" in each Channel, the operator will specify the following parameters from the 
order entry window in the maX terminal (or from the Mass Order entry window): 
 

• ROUTE = The route determines the order dispatch "queue". The operator needs to select at 
least one from those associated with the FastOpen orders. 

• TIMING = <date sent> + 08:30:00. 
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When sending the order, the system puts it in the "queue" corresponding to it, returning an 
acceptance message that leaves the order in "Held" status. Once the acceptance is received, the 
operator may discover the order position within the queue, checking the "Text" field in the order 
book.  
 
The queued orders may be modified and cancelled from the maX terminal at any time. If a queued 
order is changed, the system will dismiss the original order and replace it with the new one without 
altering its position in the queue. If a queued order is cancelled, the system invalidates the order and 
it will not be sent to market although it will not be removed from the queue and, therefore, the 
position of the orders that may be queued next will not change. 
 
 
 

ENTERING FASTOPEN ORDERS FROM ROUTING 
CONNECTIONS 
 
For more information about this possibility, please contact our Sales Department: 
Email: inntech-sales@grupobme.es 
Tel no.: +34 91 709 57 73 
 
 
 

OTHER DETAILS 
 
Managing rejections 
 
Where orders are rejected by the market, no more automatic processing will be made. The orders will 
remain rejected and the operator can decide to relaunch or not as per their criteria. 
 
Updating the order ISIN code 
 
IMPORTANT: Minutes before the market opens, the system updates the ISIN code for the 
queued orders daily in case it was not specified when the order was entered or where the one 
specified differs from the one that the market has sent associated with said Ticker. 


